1938-2018

SAN ISABEL ELECTRIC

ANNUAL MEMBERSHIP MEETING

JOHN MALL HIGH SCHOOL IN WALSENBURG, CO.

SATURDAY, SEPTEMBER 19, 2018

10:00 AM REGISTRATION OPENS ¢ 11:30 AM LUNCH IS SERVED
12:45 PM REGISTRATION CLOSES ¢ 1:.00 PM CALL TO ORDER

SAVE TIME. SAVE ENERGY. SAVE MONEY.




' SA N OUR MISSION: To provide our Membership with electric power

and other needed products and services which will improve their

I SA B E L quality of life. We will provide excellent service and maintain the

highest social and ethical standards as we evaluate and utilize new

E L E CT RI C \ technologies and resources to meet the needs of our Membership.
| ]

AGENDA

(2= 1 {0 1@ ] o [ Debbie Rose, President
(@0 =Sy ol [ o0 Yo [ o [0 1 Debbie Rose, President
Affidavit of Secretary of Determination of QUOIUM .........ieiii i e e eaens Dennis Maroney, Secretary
Reading of Notice of Annual Meeting and Affidavit of Mailing .........c.cociiiiiiiii e Dennis Maroney, Secretary
Reading of Previous Annual Meeting MINUEES ...ttt e e e e aeaeaes Dennis Maroney, Secretary
Approval of 2017 AnNnual MEETING MINULES ......ouiii ettt ettt et e e e et e e ea e e a e e e n e eananneanennnen Members
Nominating COMMUTIEE REPOIT ...... ..ot ittt ettt ettt ettt ettt ettt e e e e et na e e eaeenen Sisto Mazza, Attorney
NOMINALIONS DY PETITION ... ...ttt ettt ettt ettt et e et et e e e et e e an e e e e e e n e Sisto Mazza, Attorney
[k go Yo (W o o] g 1ol N[0 o 01 11 =T =P Sisto Mazza, Attorney
QLIS T8 | =T =T =T o o o PP Doris Morgan, Treasurer
ST Lo [T o RS = 0T PPN Debbie Rose, President
General Manager’'s REPOIt (VIAB0). ... ..ueueenie ettt ettt ettt et e e e e e e e a e eaeeneaens Reg Rudolph, General Manager
Old UNfiNiShed and NEW BUSINESS .....ueiuuiitiee ettt ettt et et eaa e e aa e e aaseaaeeasseaaeaaseeanseaneeanneennes Debbie Rose, President
(D ToTo) gl 7= B = Y,/ 1 T PPN Jacque Sikes, Vice President
Intermission, 2018 Youth Tour presentation............cooeieieiiiiieii i aeaane, Joy Denigan, 2018 Youth Tour Participant
ST 8L 30 =1 (=T o 1 {0 o Sisto Mazza, Attorney
Grand Priz€ ANNOUNCEIMENTS ......uuee ettt ettt e e e e e e et n e e e s e e e e n e e e e aa s e s e aneeeanneeaannnneennn Debbie Rose, President
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SIEA BOARD OF DIRECTORS

District 1
Beulah and Wetmore

District 3

District 7
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Pueblo West proper
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Rye, Colorado City and Vicinity
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District 6
La Veta and Cuchara
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STATISTICAL INFORMATION

2016 2017
KWh Purchased..................c.. 464,042,103..... 486,017,946
KWh Sales.......c.cooeeiiiiiiiieinnn. 439,342,249.... 458,126,611
Percentage LOSSES .......cooviiieiiniiennnnn. 49%....ccciinnnn.. 5.3%
Purchased Power/MkWh.................... $72.20...ccccnnnnt $75.10
Number of Meters .......ccoeeviiiiinnnnn... 23,789 i 24,048
Electric Revenue/MKWh .................. $124.80........... $124.94
Cost of Service/MKWh .................... $120.65.......... $120.98
Debt Service Coverage .......coveevvievnnnnnn. 1.59.. ... 1.45
Times Interest Earned Ratio................. 176 ciiiiiiianns 1.79
Gross Plant.......cccovivieiinnanannn.. $195,669,140... $203,529,833
Net Plant.........c.ocooeiiiiiian... $118,922,559... $121,948,252
Total Debt .....cooiviiiiiiiiin $79,111,343..... $74,698,281
Percentage Debt to Plant Net............. 40.4%............. 36.7%
Property Taxes .....ccccevviiiiiiiinnnnnnn $870,152......... $891,205
Current Ratio.......cooovuviiiiiiiiiiiiiienn, 0.81...ccceuvnnnnnn. 0.44
Annual Load Factor ............c.cceeeinenn. 77.5%....ccc...... 78.5%
Working Capital as a Percentage of:
GrossPlant.........ccoooiiiiiiiiiiin 17.7%...cceeennn.. 14.8%
NetPlant........ccoooiiiiiiiiiiens 29.1% ...couennnnt 24.7%







